
“Leaders in Light Gauge Steel Construction 

Technology”



Corporate Profile

• Established in 2000

• Listed on TSX Venture Exchange in 2003

• Specializing in Light Gauge Steel (LGS) Quick Build 
Construction systems  

• Supported by Canadian Govt. agencies such as CCC, 
EDC and CIDA

• Operating in India and North America through wholly 
owned subsidiaries

• Decision to launch in Ghana with a $3 Billion+ 
opportunity   

• Continuous R & D in process in Canada to innovate cost 
effective construction systems 
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MINAEAN reiterates its commitment and social 
responsibilities as a Good Corporate Citizen, 

helping in conserving the environment by 
offering Innovative Alternate Construction 

Technologies

to support Infrastructure needs.

MINAEAN’s guiding principles revolve around

Its Customers

Its People

Its Innovative Products

&

Its Service

Our Mission



• Minaean Building Solutions Inc., formed in 2000 by a 
group of entrepreneurs 

• Innovated a light gauge steel corrugated  load bearing 
wall panel trademarked „Vesta Quik-Build‟. 

• Minaean Habitat (India) Pvt. Ltd. registered in India in 
2001, engaged in R & D and market entry, commercially 
launched in 2006

• Minaean Building Structures Inc. was registered in 
Vancouver in 2004, contract executions commenced in 
Oregon, USA in 2006

• Minaean launched in Ghana in October 2010

• Sri Lanka and Qatar markets being considered for 
expansion in due course 

The Minaean Story



• Quick build solution & dry construction technology

• Proprietary technology for mass housing

• Mechanized construction system = Reduced manpower 
at site

• In-house engineering expertise

• Focused on Modular Systems and expansion in to PEB 
systems 

• Environmentally friendly and sustainable (GREEN 
Technology)

Business Model



HARI VARSHNEY - Group Chairman
Hari Varshney, a Chartered Accountant (Fellow of the Institute of Chartered Accountants of British Columbia), is the President of 

Varshney Capital Corp, a corporate finance and venture capital firm located in Vancouver, BC, Canada.  He has been in the 

venture capital business since 1985 and during this period has been a director and/or officer of many public companies trading 

on various North American exchanges. He has also been very actively involved in the community and supported various 

charitable projects for over 25 years. He is the past Chair of St. Paul's Hospital Foundation and a director of the Indo-Canadian 

Chamber of Commerce. Mr. Varshney was also one of the 2006 British Columbia Community Achievement Award recipients.

MERVYN PINTO - President & CEO
Mervyn Pinto has over 25 years experience in shipping and international trade. Capt. Pinto started his business career as a 

Promoter and Managing Director of Mercator Shipping in India. He commenced his relationship with Minaean as founder, 

promoter and Director in 2000. After a first few years of muddling through and giving a stable base to the company Mr. Pinto has

now seen Minaean become a strategic enterprise utilizing its resources optimally while continuously building on its capabilities. 

Mervyn has steered the company from its inception with innovation in steel construction systems to the challenges of “Change” in

India. He was responsible for creating alliances with EDC and CIDA and securing contracts with the Andra Pradesh Housing 

Corp. and Tata Steel. “It is only a tip of the iceberg,” says Mervyn referring to the growing mammoth Indian economy.

PEEYUSH VARSHNEY - Director
Peeyush Varshney, a lawyer with experience in corporate/commercial and securities law, is a principal of Varshney Capital 

Corp., a corporate finance and venture capital firm located in Vancouver, BC, Canada.  He also serves as a director or officer of 

each of the Varshney Capital Corp. portfolio companies.  He obtained a Bachelor of Commerce degree (1989) and a Bachelor of 

Laws degree (1993) from the University of British Columbia. Mr. Varshney also serves as a director of the Varshney Family 

Charitable Foundation.

KEITH SCOTT - CFO, Director
Keith Scott is a graduate of the Canadian Forces College in Toronto.  His major areas of study included Business Management 

and Political Science. He achieved the professional accounting designation of Certified General Accountant (CGA) in 1971 

through studies at Carleton University in Ottawa and elected a Fellow of CGA in 1981. During his career he has held senior 

positions in government, education and business. He also served as Vice President Education and subsequently as Senior Vice-

President International for CGA-Canada.

MIC – Board of Directors



HARI VARSHNEY - Group Chairman

• Over 30 years experience in Venture Capital and Finance

MERVYN PINTO - President & CEO

• Over 25 years experience in Management - Shipping and International Trade

PEEYUSH VARSHNEY - Director 

• Over 15 years experience in Management and Finance

KEITH SCOTT - CFO, Director

• Over 30 years experience in Finance and Senior Management

SUDHIR K. GARG - Managing Director, Minaean Habitat (India) Pvt. Ltd.

• Over 20 years experience in Project Management in this industry

HENRY YEO - Project Director, Minaean Building Structures Inc., Canada

• Over 20 years experience in the construction industry

SALMAN SAYEED – Advisor, Technical and Business Development, Operating Qatar

 Over 26 years of experience in engineering and project management in India

Management Team



• TSX Venture Exchange: “MIB”

• Frankfurt & Berlin Exchange: “NJA”

• Issued & Outstanding: 38,088,025 common shares (as of 
Jan. 20, 2011)

• Fully Diluted: 41,700,525 common shares

• 52 Week Range: $0.04 to $0.235

• Float about 12 million, average daily volume 50,000 
shares

Share Structure



Product Portfolio

 Vesta Quik-Build™ - Load Bearing 
Steel Wall Panel System, patent under 
process

 Artisan Quik-Build™ - Panelized load 
bearing steel stud wall system

 Artisan Composite – Under R&D

 Modular Buildings – Retail Outlets, 
ATM Kiosks, Modular Washrooms,  
Modular Cabins, Site Offices

 Modular Street Furniture - Bus Queue 
Shelters, LED Displays

 Pre-Engineered Buildings –
(Proposed)

Light Gauge 
Steel

Modular 
Buildings

Pre 
Engineered 
Buildings 

[PEB] 
Planned  

Expansion

Building  
Products

Bus Q 
Shelters

Foot-over 
Bridges

Outdoor 
Monitoring

(Futuristic 
Tech.)

Street 
Furniture

Business Verticals

Highway 
Construction

Road 
Management

Infrastruct
ure 

(Opportunity)



Subsidiaries

Minaean Ghana Inc. currently being formed



Minaean Building 

Structures Inc.



• Minaean Building Structures Inc (MBS) established in 
2004 

• Outsourced model with minimal overheads

• Launched “Artisan Quik Build” system

• Current Market Focus: 4-8 Storey Buildings in Oregon, 
Washington & BC

• Penetrated the Oregon market due to leaky condo 
problems resulting from wood construction

• Walls panelized in Langley, transported and installed 
on-site

Minaean Building Structures
Company Background



• 1st project awarded early 2006

o 4 storey Mixed Use Condominiums

• Executed 5 projects in the State of Oregon 

o 3 – 4 story Mixed-Use buildings & 2 – 6 story Affordable 
Housing buildings

• Executed 1 project in Vancouver, Canada

o 1 – 4 story Mixed-Use building

• Awarded 8 storey (58,300 sq feet) student housing project

o Innovative Housing Block (IHB) due to commence in March 
2011 

o Permit has been awarded, awaiting HUD finance sanction

• Have contracted consultants to pursue projects for redevelopment 
of Haiti (Central America) and Sri Lanka

Minaean Building Structures
Progress In North America



• Constructing Green

– Minimal waste, 100% recyclable and recycled

– Approved and preferred by City Municipalities

• Cost-Effective

– Reduced labor costs and construction insurance premiums

– minimal equipment and machinery

• Strength and Durability

– No shrinkage, rot, warp, squeak, or nail popping

– Sustainable Construction

• Speed

– 10,000 sq ft erected and poured every 7 working days

– Floor slab can be stripped and loaded within 24 - 48 hours

– Sub trades access within 48 hours to work on the floors below & 
is dry

Benefits of Artisan Quik-Build



Steel Superstructure Erected In Weeks

Artisan Quik-Build



• Composite – Artisan Quik-Build with 
Cellular Lightweight Concrete infill

• Concrete finishing meets the mindset 
of masses in developing countries 

• Pre-engineered & pre-fabricated at 
factory, shipped to site and installed

• Compatible for township projects, IT 
parks, apartment buildings etc.

• R & D in progress with Canadian 
govt. support through BCIT

Artisan Composite System
Currently Under R&D



Sun Rose (Portland)
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Completed Projects (USA)



Completed Projects (Canada)

Waterloo Apartments

(Broadway & Ash, Vancouver, BC)



Minaean Habitat 

(India) Pvt. Ltd.



 Registered in Mumbai, India in 2001.

 Launched its “Vesta Quik Build” system immediately 
after major earthquake in 2001

 Signed strategic alliance with TATA Steel in 2003

 Awarded long term contract by Shell Petroleum in 2006

 Market focus on

 Affordable Housing and Slum Rehabilitation 

 Modular Buildings for Health Care and Education 
sectors

 Gas Stations and ATM Buildings

 Modular Street Furniture

Minaean Habitat
Company Background



• Tata Steel, Jamshedpur

• Sinclair Knight Mertz, Melbourne

• Modular Building Institute, USA 

[www.mbinet.org]

• Tolar Manufacturing, USA

• EDC Financial 

• Global Foundation, USA 

ALLIANCES BRIEF CLIENT LIST

• Shell India Marketing Pvt. Ltd.

• Laqshya Media Pvt. Ltd., Mumbai

• Times Group, Mumbai

• Andhra Pradesh State Housing Corp.

• State Bank of India

• Bharat Petroleum, Mumbai

• Indian Oil Corporation, Bangalore

Established Network



Navi Mumbai Plant (30,000 sq.ft.)



Club House & Dining Hall Building 
for Adani Port, Gujarat

Office for Tata Steel at 

Jamshedpur

Hospital, Valsad

Steel Club House, 

Jamshedpur

Model Home, Bhuj School of Hope, 

Jamshedpur

Completed Projects



ATMs ATMs 

Retail Outlets  

Toilets 

ATMs

Products – Modular Buildings



Hydro Power Project Accommodation 

Multi Level Accommodation

Modular Toilets 

Modular Kiosk 

Projects Under Development



 Gov‟t of Gujurat – 21 hospital 
buildings
 Gov‟t of India – 60 University 

buildings
 Bharat Petroleum – 15,000 gas 

stations
 Indian Oil Corp. – 8000 gas stations

Municipal Corporations –9000 BQS  
throughout India
 Times OOH - 600 BQS for Mumbai
 Laqshya OOH – 400 BQS in 

Chennai

LGS & MODULAR BUILDINGS  STREET FURNITURE

Short Term & Long Term Prospects
700,000 

6,550,000 

1,500,000 

2,250,000 

Modular Building

Light Gauge Steel

Street Furniture

Conventional 
Construction



Minaean Ghana Inc.
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Ghana
Housing Demand

Investment opportunities exist in a number of areas of the Housing 

Sector, namely, Affordable Housing, Low Cost Housing, Urban Renewal 

and Land Servicing

Government of Ghana has announced its mandate towards National 

Housing program to construct one million units over the next ten (10) 

years, broken down as follows:

Greater Accra Region - 400,000

Ashanti Region - 250,000

Western Region - 100,000

Eastern Region - 50,000

Central Region - 20,000

Northern Region - 100,000

Upper East Region - 20,000

Upper West Region - 20,000

Volta Region - 20,000

Brong Ahafo Region - 20,000
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Ghana
Township Development Project

 MOU signed between The Ministry of Water Resources, 
Water and Housing with Canadian Commercial 
Corporation  (CCC), a sovereign arm of Canadian 
government for construction of 100,000 homes

 Service agreement signed between CCC and Minaean 
International Corporation  for execution of township 
development  projects, a $ 3 Billion + opportunity.

 Provision of Infrastructure and Services include:

Roads and Drains, parking, street lighting, sewerage, 
commercial   centers, schools, places of worship, civic 
and cultural centers, police Stations, open spaces and 
recreational centers
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Ghana
Township Development Project

 Minaean has established contacts in Government and Private 
Sector in Ghana through previous visit

 Artisan Composite system has been presented and accepted by 
Ministry

 Local Consultants have been appointed to assist in gathering 
research and data for Minaean

 House types consist of 

single family homes and

apartment buildings: 

 1 bedroom – 10%

 2 bedroom – 50%

 3 bedroom – 40%
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Project Timeline – Phase 1

• November 28, 2010 Minaean arrives in Ghana for preliminary visit
• December 16, 2010 Project announced to media
• January 15, 2011 Preparation of Concept Designs commence
• March 31, 2011 Land allocation and issue of LOI 
• May  1st, 2011 Detailed Project Report (DPR) to commence
• September 30, 2011 DPR completion, submission to GoG and Soc Gen
• December 15, 2011 DPR approval by Govt of Ghana
• December 31, 2011 DPR approval by Soc Gen and pre-selling to start
• January 31, 2012 Contract negotiations and award of contract
• January 31, 2012 Preoperative infrastructure investments commence
• April 01, 2012 Purchase order and Mobilization funds received
• May 01, 2012 Construction commences

Accra, Ghana – 5000 units at Kpone
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Project Prospects – Phase 2

Contract Value – $400 Million 
• January 2012 Project planning and concept designs commence
• June 2012 DPR to commence
• December 2012 DPR completed and submitted for approval
• March  2013 Contract signed and mobilization guarantee
• April  2013 Pre-selling of homes
• May  2013 Preoperative Infrastructure investment
• September 2013 Purchase order and Mobilization funds received
• January   2014 Construction commence

In addition, Takoradi has indicated an immediate need for construction 
of 20,000 homes

10,000 Units at  Shai Hills, Accra
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Ministry of Health - Ghana
Staff Quarters  - Affordable Housing Project

 MOU between The Ministry of Health and Canadian 
Commercial Corporation  (CCC), a sovereign arm of 
Canadian government for construction of 30,000 homes 
under process

 Project will be guaranteed by Ghana govt. and Soc Gen 
Bank to finance against a counter guarantee issued by 
Export Development Canada

 Land allocation for construction at various locations 
associated with medical facilities under process.

 Detail project study to start immediately there-after  



Minaean International Corp.
2050 1̧055 West Georgia Street

Vancouver, British Columbia, Canada 
V6E 3P3

Tel: (604) 684 -2181

Email: mpinto@minaean.com

Website: www.minaean.com

Company Information


