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= Amended and Restated Offering Memorandum

This confidential amended and restated offering memorandum of Minaean International Corporation (the "Company") for
Ontario resident investors (this "Amended Memorandum") amends the previous offering memorandum of the Company in
respect of the offering of the securities described herein. By their acceptance hereof, prospective investors agree that they
will not transmit, reproduce or make available to anyone this Amended Memorandum or any information contained herein. No
person is authorized to give any information or to make any representations in connection with the offering of the securities
described herein, other than as contained in this Amended Memorandum.

This Amended Memorandum constitutes an offering of securities only in those jurisdictions and to those persons where and
to whom they may be lawfully sold. The securities offered hereunder will not be registered under the United States Securities
Act of 1933 (the "1933 Act") and may not be offered or sold in the United States or to any United States persons unless the
securities are registered under the 1933 Act, or an exemption from the registration requirements of the 1933 Act is
available. No securities commission or similar authority in Canada, the United States or elsewhere has in any way
reviewed this Amended Memorandum or passed on the merits of the securities offered hereunder and any
representation to the contrary is an offence. This Amended Memorandum is not, and under no circumstances is to he
construedas, a prospectus or advertisement for a public offering of the securities referred to herein.
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= Amended and Restated Offering Memorandum

SECURITIES OFFERED

This is an offering (the "Offering") of up to 7,272,727 units ("Units") of the Company at a purchase price of $0.275 per Unit.
Each Unit consists of one common share (a "Common Share") in the capital of the Company and three-quarters of one
Common Share purchase warrant (each whole purchase warrant, a "Warrant"). Each Warrant is exercisable into one
additional Common Share (a "Warrant Share") at an exercise price of $0.45 per Warrant Share for a period of twenty four
(24) months from the completion of the Offering (the "Closing Date").

The Company has engaged First Canadian Capital Markets Ltd. (the "Finder") to act as a finder in connection with the Offering
and will pay a finder's fees as follows: (a) a cash commission equal to 7.5% of any and all investments in Units made by
purchasers identified by the Finder will be paid to the Finder from the gross proceeds of the Offering on the Closing Date; and
(b) warrants of the Company (the "Finder's Warrants") will be issued to the Finder to purchase such number of Units as is
equal to 8% of the aggregate number of Units purchased under the Offering by purchasers identified by the Finder. Each
Finder's Warrant will be exercisable into one Unit at an exercise price of $0.275 per Unit for a period of twenty four (24)
mfcr)nths from the Closing Date. The Company will also reimburse the Finder for expenses incurred in connection with the
Offering.

ACCREDITED INVESTORS

The Company is permitted to accept subscriptions from investors who meet the criteria to be considered an “accredited
investor" under applicable securities legislation. Investors who meet the applicable criteria may purchase Units. The criteria
for Canadian resident "accredited investors" is listed in Schedule "B" to the form of subscription agreement provided for the
Offering.
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Minaean - Corporate Profile

Minaean International Corp (MIC) is a Canadian Company listed on the
TSX Venture Exchange (Symbol: MIB.V) and on the Berlin & Frankfurt
Stock Exchange (Symbol: NJA)

Minaean Habitat India Pvt Ltd. (MHI) was established in 2001 in India as a
wholly owned subsidiary of Minaean International Corp.

Minaean Building Structures Inc (MBS) is the second wholly owned
subsidiary of MIC operating in North America
Trademarked Products: ‘Vesta Quik-Build" and “Artisan Quik-Build”

e Supported by Canadian International Development Agency (CIDA) & Export
Development Canada (EDC).
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Management Team

HARI VARSHNEY - Group Chairman

e Qver 30 years experience in Venture Capital and Finance

MERVYN PINTO - President & CEO

e Qver 25 years experience in Management - Shipping and International Trade
PEEYUSH VARSHNEY - Director

e Qver 5 years experience in Management and Finance

KEITH SCOTT - CFO, Director

e Qver 30 years experience in Finance and Senior Management
SUDHIR K. GARG - Managing Director, Minaean Habitat (India) Pvt. Ltd.

e Qver 20 years experience in Project Management in this industry
HENRY YEO - Project Director, Minaean Building Structures Inc., Canada
e QOver 20 years experience in the construction industry

05



The Minaean Proposition

Quick Build Solution & Dry Construction Technology

Proprietary technology for mass housing (“Vesta Quik-Build”- patent
under process)

Capital cost savings and lower insurance premiums

Mechanized Construction System = Reduced Manpower at Site
In-house Engineering expertise (Design & Engineering Team in India)
World class Work Practices, recipient of Safety award from Shell
‘On Call’ experienced project management professionals

All India Operations — Construction Boom
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Why India? — Economic Boom

Worlds 7th largest economy, 4" in terms of PPP

GDP 9.4%, to grow at 8% to 9% over the next decade
Population 1.08 billion = escalating consumer market
Urbanization rate - 2.5% p.a.

Cities with population over I million are predicted to double from 35
cities in 2001 to 70 cities by 2025

15 % Annual Growth in Infrastructure

Government has laid out a budget of $585 Billion for the next 5 years to
enhance energy and infrastructure
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Growth - Infrastructure

Housing
e Country with a shortfall of 25mn
homes for low income families

e 530 mn sq. ft real estate
development over the next 3
years

e 350 million middle income
population will need an average
of 200,000 houses p.a.

Townships (Built on 100-150 acres)

e 192 new Townships under
development across India

Hotels
30,000 rooms - next 3 years
Focus on budget hotels
SEZ's (Min 1000 Ha)

14 operational Zones & 60 Zones
under development

Commercial

Approx 210 mn sq ft development
In the next 3 yrs

Retall

Mall Space Supply 3 years, 110 mn
sq ft
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Minaean Products

Minaean Habitat India

Vesta Quik-Build™ - Load Bearing
Steel Wall Panel System, patent under
process

Artisan Quik-Build™ - Panelized load
bearing steel stud wall system
Modular Buildings — Prefabricated
and assembled in our factory to meet
the design specifications of our
clients

Artisan Composite System is under R
& D - comprises of cellular light
concrete infill within the light gauge
steel wall panels

Minaean Building Structures

Artisan Quik-Build™ - Panelized load
bearing steel stud wall system

Light Gauge Steel (LGS) structural
solutions

Current Market Focus: 4-8 Storey
Buildings in Oregon, Washington & BC
Walls are Panelized in Vancouver, then
transported and installed on-site
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